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Year of all

transactions Sector (Ceres)
5019 Photonics 13,759
Lighting 14,597 20,945
Information technology 10,750 45817 314
Energy 12,752 297
Defense, security, and sensing 106,111 1040
Biophotonics 49,904 59,096 291
Advanced manufacturing 5996 9089
o018 Photonics 11,282 18,206
Lighting 4753 12,454
Information technology 13,326 48,182
Energy 8208 32,016 1,685
Defense, security, and sensing 88 26,924 29,393 754
Biophotonics 178 12,345 13,627 179
Advanced manufacturing 139 8334 10,720 162
Number of Total. Average fotal |mpl|ed Average implied
! transaction transaction enterprise )
transactions enterprise value
value value value

$USM as of announce date, historical currency conversion

(Total consideration/shareholders divided by percent sought) + other consideration + total earnouts + total rights/
warrants/options + adjustment size + net assumed liabilities = implied enterprise value (IEV)
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